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Credit Rating as on 03.09.2025

Rating Agency Instrument Type of Rating Rating Outlook
India Ratings and Research Pvt Ltd NCD Tranche XIX Long Term Rating  IND A+ Positive
India Ratings and Research Pvt Ltd Term Loans Long Term Rating  IND A+ Positive
India Ratings and Research Pvt Ltd Fund Based Limits - Working Capital Long Term Rating  IND A+ Positive
India Ratings and Research Pvt Ltd Non Fund Based Limits - Working Capital Short Term Rating IND A1+ (A One Plus) --
India Ratings and Research Pvt Ltd Unsecured Short Term Loans Short Term Rating IND A1+ (A One Plus) --
India Ratings and Research Pvt Ltd Commercial Paper (Unlisted) Short Term Rating IND A1+ (A One Plus) --
Crisil Ratings Limited Commercial Paper (Unlisted) Short Term Rating Crisil A1+ (A One Plus) Positive


